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PART I: STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2018

(Rs. in Lacs) |
3 Months Preceding 3 | Corresponding 3 Previous year
ended months ended | months ended in ended
Particul 31.03.2018 |the previous year
b 30.06.2018 30.06.2017 31.03.2018
(Audited) (Note 2) (Audited) (Audited)
I Revenue from operations 26,094 24,350 19,150 81 ,E:(:E: |
IT Other income 1,189 1,166 1,025 4,301
I Total income (I+II) 27,283 25,516 20,175 85,966
v Expenses: - |
Cost of materials consumed 17,437 14,405 12,633 50,058
Changes in inventeries of finished goods and stock :
i 1'?3\
o (343) 221 (2,093) (473)
Excise duty on sale of goods - 1,648 1,648
Employee benefits expense 1,018 1,130 S80 4,180
Finance costs 3 33 46 325
Depreciation and amortisation expense 286 297 317 1,230 |
Other expenses 1,957 2,433 2,122 7,978
Total expenses (IV) 20,386 18,519 15,653 64,947 |
|
A Profit before tax (III - IV) 6,897 6,997 4,522 21,019 '
VI Tax expenses: |
(1) Current tax 2,390 2,278 1,532 7,099
(2) Deferred tax (48) 49 (66) (166}
Total tax expense (VI) 2,342 2,327 1,466 6,933
VI Profit for the period /year (V-VI) 4,555 4,670 3,056 14,086
VIII Other comprehensive income {
(A) (I) Items that will not be reclassified to profit or loss
(8) Remeasurements of the defined benefit plans 32 203 (18) 170
(b) Income tax relating to items that will not be reclassified to et
profit or loss (11) (70) 6 ['19’!
(c) Changes in fair value of FVOCI equity instruments
1,108 -
(d) Income Tax relating to FVOCI eguity instrument (225)
Total other comprehensive income (VIll) 904 133 (10) 111
Total comprehensive income for the period /
IX year (VIX + VIII) . 5,459 4,803 3,046 14,197
(Comprising profit and other comprehensive
income for the period / year)
¥ Paid up equity share capital (Face value : Rs, 10 1,540 1,540 1.540 1,540 |
per share) l
X1 Other equity 97,103
XII Earnings per share : =
(1) Basic (in Rs.) 29.58 30.33 19.85 91.47
(2) Diluted (in Rs.) 29.58 30.33 19.85 91.47
See accompanying note to the Standalone financial results
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PART II: STANDALONE SEGMENT INFORMATION

|

(Rs. in Lacsj.

3 Months Preceding 3 | Corresponding 3 Provious year
ended months ended | months ended in ended
Particulars 31.03.2018 |the previous year
30.06.2018 30.06.2017 31.03.2018
(Audited) (Note 2) (Audited) (Audited)
Segment revenue : 1
Sponge iron 24,592 22,964 17,686 76,123
Power 1,967 1,798 1,875 7,243
Total 26,559 24,762 19,561 83,366
Less: Intersegment sales (465) (412) (411) (1,701)
Total Income from operations 26,094 24,350 19,150 81,665
Segment results |
Sponge iron 4,420 4,286 2,386 12,471 |
Power 1,336 1,672 1,180 4,751 |
Unallocated income/ (expenditure) 1,172 1,072 992 | 4,122
Profit before finance costs and tax 6,928 7,030 4,568 21,344
Less: Finance costs 31 33 46 325
Profit before tax 6,897 6,997 4,522 21,019
Less ; Tax expenses 2,342 2,327 1,466 | 6,933
Profit for the period / year 4,555 4,670 3,056 14,086
Other comprehensive income a04 133 (10} 111
Total comprehensive income for the period / year 5,459 4,803 3,046 14,197 |
I
Particul As at As at As at
articulars 30.06.2018 30.06.2017 31.03.2018 ‘
(Audited) (Audited) (Audited) |
Segment assets : |
Sponge iron 47,266 47,708 | a4,577 |
Power 4,482 4,727 4,577 |
Unaliocated 80,967 63,308 72,279
132,715 110,743 121,424
Segment liabilities :
Sponge iron 17,308 12,778 12,766 |
Power 683 685 711
Unallocated 10,622 7,749 9,304
28,613 21,212 22,781




Notes :

TATA SPONGE IRON LIMIITED
Regd. Office : Joda , Post- Joda

Dist.- Keonjhar, Orissa, Pin Code 758 034
CIN : L271020R1982PLC0O01091

(1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
17 July, 2018.

(2) The figures of guarter ended 31st March, 2018 are the balancing figures between the audited figures in respect of the full
financial year ended 31st March, 2018 and the audited year to date figures upto the third quarter ended 31st December, 2017

(3) The Company has identified business segment as the primary segment, The Company Is engaged in production of sponge ron
and generation of power from waste heat. Information reported to the chief operating decision maker (CODM) for the purposes
of resource allocation and assessment of segment performance focuses on manufacture of sponge iron and generation of
power, reportable segments for standalone results in accordance with Ind AS 108.

(4) (a) In the month of November 2012, Ministry of Coal ("MoC") issued natices to the Company for invocation of bank
guarantee of Rs, 3,250 lacs submitted towards performance of conditions for allacation of coal biock against which the
Company had filed a writ petition in the Hon'ble High Court of Delhi, which directed the Company to keep the bank
guarantee valid till 30 November, 2015 by which date the MoC was directed to take decision. Meanwhlle, the bank
guarantee expired and had not been renewed, since no communication had been received from MoC. Subseguently, MoC
issued a notice dated 28 December, 2015, stating that the bank guarantee be invoked and the aforesaid amount be
deposited. Consequent to MoC's notice, the Company has moved to the Hon'ble High Court of Delhi, where the matter |s
pending adjudication. The Company has been advised and has obtained a legal opinion that as the original allecation has
been declared illegal and cancelled by the Hon'ble Supreme Court, the bank guarantee pertaining to such allocation
{which is non-est and volid ab initio) shall consequently be deemed to be Invalid and void ab initio, Pending finalisation of
the matter, the amount continues to be disclosed as a contingent liability,

(b) (i)

(i)

During pendency of the aforesaid matters in Hon'ble High Court of Delhi, the Hon'ble Supreme Court of India vide
its order dated 24 September, 2014 has cancelled allocation of 214 coal blocks including the Radhikapur (East) Ceal
Block which was allotted to the Company on 7 February, 2006. The amount incurred on the Radnikapur (East) Coal
Block upto 30 June, 2018 aggregates to Rs. 18,040,96 lacs (31 March, 2018: Rs. 18,040.96 lacs).

Pursuant to the judgment of Hon'ble Supreme Court of India, the Government of India has promulgated Coal Mines
{Special Provision) Rules, 2014 ("Rules”) for allocation of the coal mines through auction and matters rclated
thereto. In terms of the said Rules, the successful bidder will be called upon to pay to the prior allocattee the
expenses incurred by the prior allocattee towards land and mine infrastructure. Pursuant to the judgement dated S
March,2017 of the Hon'ble High Court of Delhi in W.P (c) 973/2015, the nominated Authority MoC vide its letler
dated 1 February, 2018, the Company has furnished the required statement of expenses and other detalls In the
prescribed format on 22 February, 2018. Relying on the legal position and legal opinion obtained by the Company in
respect of the recoverability of the amount, no provision is considered necessary.

(5) Figures for the previous periods have been regrouped wherever necessary.

For and on behalf of the Board of Dircctors

Sanjay Kumar Pattnaik
Managing Dircclor
Joda, 17 July, 2018
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PART II: CONSOLIDATED SEGMENT INFORMATION

|
(Rs. in Lacs) |

3 Months Preceding 3 Corresponding 3 Previous year
ended months ended | months ended in ended |
Particulars 31.03.2018 |[the proevious yeoar :
30.06.2018 30.06.2017 31.03,2018
(Audited) (Note 2) (Audited) (Audited)
Segment revenue : o '!
Sponge iron 24,592 22,964 17,686 - |
Power 1,967 1,798 1,875
Total 26,559 24,762 15,561 83,366
Less: Intersegment sales (465) {412) _(411) (1,701)
Total Income from operations 26,094 24,350 19,150 81,665
Segment results l
Sponge iron - 4,420 4,283 2,396 12,468
Power 1,336 1,672 1,180 | 4,751
Unallocated income/ (expenditure) 1,173 1,074 993 AT
Profit before finance costs and tax 6,929 7,029 4,569 21,346
Less: Finance costs 31 33 46 325 |
Profit before tax 6,808 5,996 4,523 21,021 .I
Less : Tax expenses 2,342 2,327 1,466 6,933 |
Profit for the period / year 4,556 4,669 3,057 14,088
Other comprehensive Income 904 133 (10) 11
Total comprehensive income for the period / year 5,460 4,802 3,047 14,199 |
- |
E As at As at As at
Patticuluis 30.06.2018 30.06.2017 31.03.2018
(Audited) (Audited) (Audited)
Segment assets : I
Sponge iron 47,266 42,708 44,572
Power 4,482 4,727 4,573
Unallocated 80,979 63,318 72,291 ll
132,727 110,753 121,436
Segment liabilities :
Sponge iron 17,308 12,778 12,768 |
Power 683 B85 i ol |
Unallocated 10,623 7,751 5,304 |
28,614 21,214 22,783
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