
FY 2020-21 saw us reach the finish line of our 
historic transformation marathon and script an 
exciting story of strength and resilience. 

From being a Direct Reduced Iron (DRI) 
manufacturer to a high-end specialty steel player, 
we have come a long way and crossed many 
milestones with deeper synergies with our Parent 
Company, Tata Steel. The reporting year tested 
our core capabilities, and we put up a resolute 
performance across various operating and 
financial parameters. 

Despite disruptions, we reported our highest ever 
annual volumes and operating profit in 
FY 2020-21; and by promptly shifting our gears 
to higher levels, we strengthened our balance 

sheets within two years of acquisition of the steel 
business of Usha Martin Ltd. (UML).

As an integrated player in the steel value chain, 
we are now ready to expand capacity, diversify 
and enrich our offerings, and leverage technology 
and digital capabilities to reach new markets. Our 
disciplined capital allocation and efficient working 
capital management are enabling us to generate 
stable cashflow to drive our growth ambitions.

We adhere to sustainability strategies in 
everything we do and are taking initiatives to 
adopt best available technologies to optimise 
resource utilisation, decarbonise operations, and 
achieve water neutrality.

Efficient 
logistics and 
supply chain 
management
Our three-track 
railway siding enables 
us to handle 150+ 
wagons per day, 
ensuring seamless 
logistics and supply 
chain management

Captive power 
generation
We enjoy 160 MW 
power cogeneration 
capacity that 
we use and sell

Engaged 
workforce
Our competent, 
motivated, and 
engaged team 
executes our 
strategies, and we 
have among the lowest 
attrition in the industry

Deep 
community 
bonds
Over the years, we 
have earned the trust 
of the communities 
where we operate 
and continue to 
take into cognisance  
their aspirations 
and needs to build 
a shared pathway 
for value creation

Approvals 
from major 
commercial 
vehicle OEMs
We possess approvals 
from all major 
Original Equipment 
Manufacturers (OEMs) 
in the commercial 
vehicle space

Strategically 
located
We are the only special 
steel player in India 
with captive iron 
ore mines near our 
production locations 

Wide product 
range 
We offer an extensive  
product portfolio

Synergies with 
Tata Steel
We leverage our 
parent company Tata 
Steel’s steel making 
expertise and strong 
value chains in the 
automotive and 
engineering space

Among the 
lowest-cost 
producers
Our operational 
excellence has enabled 
us to grow as one 
of the lowest-cost 
producers of DRI

Cost-based 
flexibility to 
choose raw 
materials
We enjoy 
manufacturing 
flexibility to produce 
steel through hot 
metal, DRI or scrap 
route depending on 
financial viability

Core competencies

Stronger today.  
Steeling tomorrow.


